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THE WEEER. 

Failures in May prove a little larger than was expected a 
week ago. The commercial list embraces 947, with liabili- 
ties of $23,771,151, and only six months of the past eighty 
have seen defaulted liabilities as large. A single heavy 
brokerage failure accounted for more than half the whole 
amount, and another followed with nearly $1,000,000, so 
that the few failures of that pature were about 60 per cent. 
of the aggregate for the month. Nevertheless the 
by branches of business is highly suggestive, since it shows 
surprising steadiness without any inerease in the average 
per failure of the small trading concerns, but in the manu- 
facturing failures for less than $100,000 it shows a consider- 
able expansion of imdebtedness. 

The adjournment of Congress after a useful session, the 
progress toward peace in South Afriea, and the rapid ad- 
justment of prices here to a more natural level, all tend to 
bring nearer the day of greater activity. But that progress 
has not been rapid, and the yielding of prices affects many 
only as a reaction, cutting off part of the profits supposed 
to have been secured. The impression grows, also, that no 
extensive changes in business are now probable until after 
the Presidential election, and the possibility of trouble in 
China has at least as definite an influence on American 
affairs as any change in South Africa. The unsettled con- 
dition of labor controversies, moreover, operates strongly 
for the time to limit expansion of domestie business. Yet 
the volume of business is so large that a few months of 
waiting need not excite any apprehension. 

It is but a few days since an eminent ironmaster over- 
whelmed doubts and questions by the positive declaration 
that any decline whatever in the price of iron this year was 
simply impossible. Yet anthracite No.1 has declined $4.25 
per ton, and this week the Bessemer Association has 
reduced its price at Pittsburg $4.90 per ton, and the 
Southern makers $2 per ton. The decline in ratio of prices 
of pig iron from 112.7 in January to 93.6 this week, and in 
the finished produets from 98.05 to 80.01, does not in facet 
show the entire change, as the Steel & Wire Company’s 
cuarantee of prices in ease of further reduction respecting 
products not then shipped is in effeet a concession. A 
few large contracts are reported, but the new business is 
so small that many works are stopping or reducing force. 
These conditions are liable to have some influence in pre- 
venting the prolonged struggle which has been threatened 
about wages and hours of work. 

The minor metals and coke are weaker. Petroleum has 
neanin been reduced to 7.85 cts., against 9.90 April 4th, 
and rubber to 86 ets., against $1.04 in March. Silk and 
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hemp are both lower. Wool has not declined further, but 
is weak and in small demand, many of the mills having 
inadequate orders for goods. Still more important is the 
fall in cotton to 8.81 ets., against 9.87 a month ago, which 
is also due in part to restricted demand for goods at the 
advanced prices asked. The statement often made that all 
the textile mills are running full time does not appear ae- 
curate; the production is heavy, but by no means full. 

Hides have declined further this week, both packer hides 
at Chieago and dry hides here, and the decline in this im- 
portant materia: has been over 20 per cent., while in leather 
it has not averaged 8 per cent. The boot and shoe manu- 
facturers maintain that they cannot accept lower prices 
than those they have asked until leather vields much more, 
and the elosing of many works indicates that the em- 
barrassment is serious. Shipments of boots and shoes in 
June thus far have been smaller than in any other year of 
the past nine ; compared with 1895, the decrease is nearly 
a quarter, and compared with last year it is over one- 
seventh. In this ease, perhaps more than in any other re- 
maining, adjustment of prices to new conditions appears 
essential to prosperity. 

The faet can hardly be too often stated that there ap- 
pears no reaction or shrinkage in the volume of business, 
save that which partial adherence to the unusual prices of 
last year explains. The volume of payments through in- 
terior clearing-houses where stock eperations are not of 
controlling magnitude, show the continuance of a trade 
never equalled in any previous year. Omitting New York, 
Boston and Philadelphia, the exchanges at all other points 
run steadily above those of last year, very few cities show- 
ing any decrease whatever, and about 30 per cent. above 
those of 1898. Testimony equally strong is given by rail- 
way returns whieh cover about half the entire mileage for 
May, amounting to $37,075,461, with gains of 9.5 per cent. 
compared with last year and 19.0 per cent. compared with 
1898, and these gains are shared by every section or class 
of road, and by nearly every considerable system. While 
it is true that the movement of grain eastward has been 
smaller than in other years, the westbound movement of 
merchandise has.in all quarters imereased more than 
enough to balance the loss in earnings. 

Railway stocks had been growing steadily stronger 
when anxiety about the outeome of Chinese troubles caused 
some hesitation, and led to sales instead of purchases by 
London. The week closed with an average for railway 
stocks $1.00 per share lower, while the ten industrial stocks 
declined $3.34 per share, and five city traction and 
gas stocks averaged $3.93 lower. The rise of 24 cents 
in wheat, attributed te injuries threatening a short move- 
ment next fall, affeeted stocks also somewhat. Exports 
do not materially change, having been for the first week of 
June from Atlantie ports, meluding flour, 2,855,261 bushels 
against 1,849,373 last year, from Pacifie ports 591,015 
bushels against 623,400 last year, and of corn 2,793,869 
bushels against 2,804,909 last year. Receipts of both 
grains have fallen considerably below those of last year, 
though not as yet enough to indicate a sense of scarcity in 
interior supplies. Failures for the week have been 206 in 
the United States against 159 last year, and 19 in Canada 
..galust 10 last year. 
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FAILURES BY BRANCHES _OF BUSINESS—MAY. 
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were numerous, and as before included several of consider- 
able size, and in general the result indicated excessive 
expansion and speculation in the past rather than growing 
unsoundness now. The one large brokerage failure for 
about $13,000,000 exceeded in amount all! failures in any 
other month except one since 1898, and with it came 
another for $735,000, one in real estate for $260,000 at 
Plainfield, N. J., and one for $125,000 at Buffalo, with the 
wife of a builder for $133,578. Thus $14,253,578, or nearly 
sixty per cent. of the total defaulted liabilities, was due to 
failures, while the ten large fail- 
and trading covered less than 


five * other commercial ” 
ures in manufacturing 
$3,000,000 habilities in all. 


The returns for May help to a better understanding of 
the fact that failure reports without classification are en- 
tirely valueless. The first impression, after 60 per cent. of 
the defaulted liabilities is thus traced to a few concerns 
outside the great departments of business, would naturally 
be that the remaining returns must be of httle value for 
instruction. But the large failures, at all times due in 
great, measure to comparatively distant causes or clse to 
speculative eperations outside legitimate trade, doa not test 
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failures for May of seven successive years deserves 
notice than usual : 


ALL COMMERCIAL FAILURES. 


Total. For $100,000 or More. 

Amount. _ Amount. 
$23,771,151 15 $17,226,370 
3,820,686 208,000 
11,130,079 3,310,000 
11,319,389 5,803,227 
12,296,348 5,50! * 364 
10,227,606 3,548,064 
9,871,043 6,262,608 
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$6,544,781 
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No. 
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940 
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MANUFACTURING FAILURES, 
3,412,320 6 1,155,829 190 
1,322,466 ] 100,000 144 
5,287,701 8 2.385.000 203 
4,599,845 14 2,960,000 185 
4,624,298 ll 1,728,041 245 
3,400.901 7 1,712,650 183 
4,184,462 7 2,337,513 149 


TRADING FAILURES. 
5,619,082 4 1,817,463 
2.413.235 1 108,000 
5,087,995 5 690,000 706 
4,839,610 10 1,572,077 692 
7,094, 767 1Z 3, 540,323 625 
6,142,205 4 43,144,014 652 
4,281,334 6 2,546,597 601 
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694 
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3,803,619 
2 305,235 
4,397,995 
3,267,533 
3,554,444 
4,998,191 
1,734, 737 


5,478 
5,501 
6,228 
4,722 
5,686 
7,666 
2,886 


656 
607 

The number of small failures, exceeding those of any 
other year but one, is suggestive, and also the increase of 
over an eighth in average liabilities. This is readily trace- 
able to the manufactures, for with the surprising increase 
in number the smaller failures in trading show lower liabil- 
ities than in any other year except two. Manufacturing 
liabilities have much inereased, however, the average for 
those of small firms running elose to $12,000. It might be 
inferred that there had heen a really noteworthy expansion 
of manufacturing indebtedness for the season, and in Jan- 
| wary a similar increase appeared, though very little in 
February or March. In April the increase was about 
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$1,500 per small failure, and in May $3,400, It is not diffi- 
cult to surmise that this has connection with the general 
slackening of orders for manufactured produets, which has 
now begun to produce a readjustment of prices. 

The trading liabilities of small firms also showed a little 
increase in January, but a decrease of nearly 10 per cent. 
in Fevruary, and a still larger decrease in Mareh. In 
April the decrease was very slight, and in May also. As 
there has been considerable question in regard to the prog- 
ress of retail trade in this respect, the fact that even with 
the hundreds failing each month, the average of liabilities 
is not rising, but has remained unusually steady and below 
the range of most previous years, is of practical value. 
All sorts of wide variations are to be expected where the 
large failures are taken into account, and the addition of 
one silk importer for $972,877 and one dry goods jobber 
for $600,000, with a sugar firm at New Orleans for $144,566, 
explain the rise in the average for all tradiug failures to 
$8,000 against. $5,700 last year. 

Unfortunately it is the fact that no return to a normal 
state of prices after such an excessive rise as was seen last 
year can be accomplished without losses to some. If all 
would set themselves together and at once to get back 
business to a reasonable basis, there would still come dis- 
aster to those whose holdings cost above that level, and 
results perhaps as unequal and hurtful as flow from 
enforced reduction under pressure of open competition. 
The effort of many manufacturing and trading combina- 
tions to prevent decline in prices will only inerease the loss 
where the effort fails, as in the ease of silk and cotton. 
The large amount of failures for the month can only be 
regarded as evidence that many firms have not been able 
to escape serious losses, though they held to the hope of 
high prices too long. But the manufacturing failures, 
though larger than last year, were not as large as in any 
other May since 1895, while the trading failures are the 
largest for the month since 1896, when similar conse- 
quences were following the rise of prices in 1895, 

ALL COMMERCIAL. 
1900. 1899. 1898. 1897. 1896. 1895, 

Jan $10,304,464 $7,721,897 $10,451,513 $18,359,585 $21,735, 743 $15,336,804 
Feb. 9,931,048 9,012,607 9,500,641 13,672,512 13,130,451 11,994,268 
Mar 12,787,061 10,417,527 12,994,411 15,975,814 22,558,941 20,482,611 
Apl. 9.761.869 5,790,096 9,367,802 17,613,477 12,487,697 10,966,459 
May 23,771,151 3,820,686 11,130,079 11,319,389 12,296,348 10,227,606 
June 5,300,120 14,000,193 14,752,010 15,660,503 19,832,196 
July 4,872,197 10,101,455 7,117,727 15,501,095 10,443,198 
5,789,091 6,078,655 8,174,428 238.008.6387 10,778,399 
6,979,684 8,868,019 10,309,083 29,774,917 10,9 

5,669,745 14,126,754 9,577,751 14,880,266 15,386,750 
8,046,848 8,110,475 11,610,195 12,700,856 12,150,329 
17,463,391 15,876,253 15,850,150 27,361,38L 24,651,858 


MANUFACTURING. 

1898, 1897, 1896. 
$3,004,055 $8,572,946 $8,585,696 
3,639,339 7,107,041 5,502,308 
6,952,762 6,732,157 9,419,322 
5.034.708 12,437,970 6,652,521 
5,287,701 4,599,845 4,624,228 
6.799.579 6,365,010 8.209.984 
4,303,665 2,547,540 7,568,940 
1,881,233 3,583,967 138,100,249 
3,921,968 3,315,917 11,810,007 
7,146,710 2,878,842 6,939,394 6,801,541 
3,223,618 4,331,380 4,659,615 4,247,983 
6,297,797 5,393,064 11,394,587 10,263,085 

TRADING. 


1900. 1899. 1898, 1897. 1896. 1895. 
Jan $6,079,045 $5,270,292 $7,022,014 $9,386,957 $12,142,629 $11,225,899 


1900, 1899, 
Jan. $3,194.2383 $2,209,568 
Feb, 4.257.088 4,825,548 
Meh 5,950,682 4,206,948 
Avl. 4,514,003 2,7 
May 3,412,520 1,322,466 
Seem 3 §sweace 1.883, 165 
July 1,003,644 
Aug, ] ,850,579 
Sept. 1,653, 754 
Oct. 2,297,505 
Nov. 2 986,626 
Dee. 3,376,702 


1895. 
$3,308,905 
3,904,779 
13,010,307 
4.520.649 
3,400,901 
12,156,408 
2,866,517 
4,131,488 
5,207,110 


Feb 
Meh 
Apl. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov, 
Dee 


4,810,258 
5,429,344 
2,441,451 
5,619,082 


4,349,330 
5,417,996 
2,495,899 
2,413,235 
3,064,612 
2,254,622 
873,741 
3,513,851 
2,167,434 
3,846,108 
11,257,651 


5,148,032 
5,300,769 
3,987,467 
5,087,995 
6,410,349 
3,371,414 
3,819,156 
4,749,434 
5,097, 

3,977,051 
8,291,420 


6.133.258 
8,526.389 
4,658,564 
4,839,010 
7,733,065 
4,140,366 
4,176,868 
4,514,894 
4,944,357 
5,452,596 
9,993,584 


14 


6,606,076 
12,675,607 
5,529,745 
7,094,767 
7,324,786 
6,906,335 
9,056,008 
12,775,874 
7,416,822 


7,430,489 
6,834,041 
6,316,710 
6,142,205 
7,231,021 
6,704,539 
6,266,841 
5,458,767 
8,280,188 
6,987,043 


,480,238 
,037,733 13,828,679 
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In spite of the increase in aggregate liabilities, quite 
a goodly number of branches compare favexably with past 
years, and the more marked exceptions are obviously due 
in most cases to the few large failures. In woolen and 
cotton manufacture, milling and liquors, failures were 
smaller than in the same month of any previous year. In 
iron, failures were smaller in May of last year only, and 
also in hats and the great unclassified list. In machinery, 
clothing, printing, glass and earthenware, failures were 
smaller in two previous years. On the other hand, unusual 
failures in lumber and chemicals made the amount larger 
than in May of previous years and likewise in boots and 
shoes and in dry goods. 

It is mainly in trading lines, as might be inferred, that 
the decline in prices has caused failures with increased 
liabilities. The heavy silk failure for nearly a million puts 
the aggregate for miscellaneous trading higher than for any 
other year; the sugar failure makes the aggregate of 
groceries larger than in any other year but one, while the 
failure for $600,000 in dry goods leaves only two other 
years with larger amounts, but in hardware and hats 
failures were smaller than in any previous year. 

Conservative and ‘wise dealers always have profound 
dread of the consequences when a year like the last raises 
prices of many articles so far that a general revision of 
items of expenditure begins, with intent to curtail those 
which have been most increased. The habit of purchasing 
is much more profitable to the trading community than the 
habit of self denial. When people in great number once 
begin to do without a thing because it is too dear, the old 
trade is not easy to revive when prices return to the old 
level. But the gradual yielding thus far this year has by 
no means restored prices of most products to their level 
early last year, and it is not strangethat much restric- 
tion of buying has left many traders with somewhat larger 
stocks than usual, and stocks bought at unusually high prices. 
As yet the gradual readjustment of prices has proceeded 
with wonderfully little increase of commercial disasters, 
and the failures in May, fairly considered, do not appear to 
threaten greater disasters in the months to come. 


— | 
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THE SITUATION ELSEWHERE. 





Chicago.—Receipts exceed last year’s in sheep 3 per 
eent., cattle and dressed beef 3, hogs 8, butter 9, cheese 
12, seeds and broom corn 40, and barley 180; but decrease 


in hides 2, wool 3, corn 9, oats 13, flour 17, lard 40, rye 
48, and wheat 60 per cent. Live stock receipts, 273,600 
head, inerease 7 per cent. There is less demand for hides 
and wool and prices are slightly lower. Hogs have par- 
tially recovered from the recent decline, and cattle ad- 
vaneed sharply. Sheep move slowly, but provisions are 
active and higher. The grain markets are influenced by 
dry weather, wheat advancing three cents and corn fully 
onecent. Flour is firmer because of lighter production, 
some mills having closed. The merchandise movement 
westward has decreased, but passenger business is heavy. 
Bank deposits are increasing, and there are moderate offer- 
ings of commercial paper, six months loans being made at 
33 per cent. and eight months at 4 per cent. Bond 
dealers are busy, but local securities are extremely dull, 
sales being 55 per cent. less than last year. Ten active 
stocks average a decline for the week of sixty cents per 
share. 

New buildings, $113,100, are 82 per cent. under last 
year’s, but realty sales, $1,734,022, increase 5 per cent. 
Building operations are increasing, and there is prospect 
of an early settlement of labor troubles. Seasonable 
weather induces better sales at retail and department 
stores, light wearing apparel being in good demand, while 
sporting goods and vacation specialties sell freely. City 
collections are somewhat slow, but country settlements are 
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prompt. A better reorder business is noticed in staples, 
and sales for fall delivery are fair, especially in clothing. 
Dealings are fair in woolens, children’s clothing, ladies’ 
summer goods, and boots and shoes. Sales of men’s fur- 
nishings, hats and caps and leather goods are large, and 
dry goods staples are doing well considering that it is be- 
tween seasons. The country demand for groceries is heavy, 
and activity is now report ' in paints, varnishes and 
chemicals. Hardwood is lower, with light consumption, 
but country buying of general lumber is well maintained, 
and shipments are large of southern pine for car builders 
and implement makers. Machinery houses are behind 
with orders, and there is fair activity in machinists’ sup- 
plies, mill and factory fittings, hardware and electrical 
supplies. New business is meagre in iron and steel. 


Philadelphia.—Money is easy, with commercial 
paper quiet at 34 to 44 per cent. Coal is quiet, with pro- 
duction restricted. Prices of iron and steel are dropping, 
but mills have still considerable old work on hand, though 
new business is slow. Transactions in wool are very few, 
with quotations gradually shrinking. When supplies 
become more abundant manufacturers may be interested, 
but at present are contented towait. The goods market has 
been somewhat disappointing, with some mills fully occu- 
pied, but others running part force, and all are looking 
forward to the light weight season, which opens early in 
July. Building permits in May covered 1,036 operations, 
costing $2,456,185, an increase of $66,710 over the pre- 
ceding month, but a decrease of 113 permits and 385 oper- 
ations compared with last year. A few sales of whiskey 
are reported, with wines selling in moderate amount. The 
retail liquor business is in very bad shape, and about fifty 
saloons again changed hands during the week as the places 
are not profitable. Seed leaf tobacco is in moderate 
demand and cigar manufacturers are fairly active. Whole- 
sale dealers in drugs and sundries have business in excess 
of anticipations, but in paints business has fallen off. 


Boston.—Retail business continues active, and dry 
goods jobbers report increased buying of seasonable lines. 
Most staple articles are quiet in first hands, and business 
in footwear drags, jobbers holding off even at the conces- 
sions that manufacturers are willing to accept. Factories 
are shut down or running part time, with shipments for 
the week only 74,500 eases against 87,700 last year. Lower 
prices of leather have led to a little more business, and 
hides continue unsettled, favoring buyers. Cotton and 
woolen goods are selling slowly at first hands, but jobbers 
find good sales of seasonable prints and dress goods. 
Wool is dull, with sales for the week only 1,716,000 pounds. 
Prices are still easy, although at the West generally firm 
on new clip wool, and eastern buyers have returned, being 
unable to make satisfactory purchases. Iron and steel pro- 
duets continue to decline without stimulating trade. 
Lumber is quiet and easy, with prices reduced on spruce. 
Money is dull and easy at 23 to 34 per cent. 

Providence,.—Cotton goods manufacturers are work- 
ing on old orders, but prices are lower and there is no new 
business. Rubber factories are running, but not to full 
eapacity. Manufacturing jewelers report satisfactory orders 
which will keep shops working full time this month. The 
moulders’ strike continues and shops send elsewhere for 
castings. Retail trade in dry goods and kindred lines is 
excellent. Good commercial paper is scarce,and banks 
are eager purchasers at 34 to 44 per cent. 

Portland, We.—The large increase in pulp and paper 
mills makes the annual pay-rolls aggregate nearly five 
million dollars, and greatly helps trade in all staple lines. 
Cotton and woolen mills are now running full time, and 
shoe factories are starting up again. 

Baltimore.—Jobbing trade is quiet, with light demand 
for staples and prices tending downward. Clothing manu- 
facturers complain of cancellations, and but few early fall 
orders are received. There is activity in straw hats, but 
wholesale shoe houses have few orders as retailers are 
hoping for lower prices. Hosiery and knit goods mills are 
busy. and the cloak season opens well, Harness is in good 
demand at steady prices, and furniture factories are busy. 
While lumber is dull, there is activity in builders’ materials, 
paints and oils. Leaf tobacco is strong with light imports, 
and manufactured lines show improvement. Sugar and 
coffee are strong, but the general grocery trade is dull. 





Pittsburg.—Business immediately improved when 
Bessemer pig iron was reduced to $20 and billets to $28, 
and the second half of the year promises to equal last 
summer in activity of finished material, but there is expec- 
tation of a further reduction in prices before the end of 
the year. Shipments of coal continue heavy, but the pro- 
duction of coke decreased 20,000 tons to the lowest point 
in over a year. There is no change in the window glass 
situation, but the trade in tableware during the past 
month has been larger than for the same period in several 
years. Potteries are running at full eapacity. General 
trade shows some improvement, and collections are satis- 
factory. 

Cincinnati.—Paper dealers and manufacturers of 
twine and cordage are busy, and conditions continue satis- 
factory in hardware and structural iron. Machinery lines 
are active and enjoy a good export business. 


Cleveland.—Trade is fairly good in most lines, and 
hardware shows improvement. Retail sales of shoes are 
small, but jobbers report activity. There is a better demand 
for dry goods and crockery, while groceries move freely. 
Lumber and iron are dull with prices unsettled, and the 
trade is only buying for immediate requirements. Collec- 
tions have improved. 

St. John.-—Business continues in a healthy condition, 
with large orders for fall delivery of dry goods and shoes. 
Money is easy and collections prompt. 


Walifax.—Spring business is about over, but fall orders 
are satisfactory, and the general outlook is bright. 

Montreal.—Holiday celebrations over success in South 
Africa have interfered with business, but conditions are 
unchanged and collections satisfactory. 

Toronto.—Teas and sugars are firm and active. 
Leather is in good demand, but hides and wool are dull. 
Bank statements are the best in many years. 

Winnipeg.—Dry weather has affected crop prospects 
so adversely that trade has been slow, but recent rains have 
slightly improved conditions. Collections are slow and re- 
newals frequent. 

Vancouver.— Wholesalers report moderate trade in 
groceries, hardware, and clothing:and shoes. Shipments 
to the north have increased. Collections are fair, but local 
business is affected by the approaching elections. 

Victoria,—Trade is quiet and collections unsatisfac- 
tory. 

Detroit.—The demand for bank loans is reported fair 
and collections are good from the country, though slow in 
some lines in the city. The volume of business shows an 
increase in seasonable merchandise on account of the 
weather, and the outlook is considered favorable. 


Grand Rapids.—Wholesale druggists and grocers 
report increasing trade. Furniture manufacturers are 
preparing for the semi-annual sale. Money is in good 
demand at 6 to 7 per cent. 


Milwaukee.—Retail trade is seasonably good, and the 
weather is more favorable. Money is in ample supply, with 
‘ates easier, and collections fairly satisfactory. Much 
needed rains have improved crop prospects, but more is 
desired. Fall purchases have been light thus far, and 
indulgences are being asked in many quarters on maturing 
accounts, which would indicate overbuying and slow sales. 


St. Paul.—Dry goods jobbers report satisfactory orders 
for immediate shipment, and more advance orders for fall 
goods than in many years. Sales for May in this line will 
probably exceed last year’s by 10 per cent. Business is 
steadily increasing in drugs, and the outlook was never 
better. Wholesale hardwood dealers report sales for May 
about 10 per cent. larger than in 1899, and notwithstanding 
some decline in prices business is fully up to expectations, 
while many new accounts have been opened. Groceries 
continue in excellent demand, with sales for May 10 to 15 
per cent. over last year’s. Hats and caps, boots and shoes 
and men’s furnishings are moving freely, and jobbers and 
manufacturers of furs are working day and night. The 
need of rain is becoming serious throughout the North- 
west, but as yet no great damage has occurred. Retail 
trade is good, and collections fair. Freight receipts in 
May were 12,716 cars against 10,900 in 1899, while ship- 
ments were 9,783 against 8,279 last year. 
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Minneapolis.—Trade is quiet for the season, al- 
though groceries show activity. Crop reports are not en- 
tirely satisfactory, rain being badly needed in many sec- 
tions. Wool is weaker, dry goods are quiet, while boots 
and shoes continue dull. Mechanies are busy, and there is 
a good demand forlabor. Some improvement has occurred 
in the lumber situation, but many mills are still short of 
logs. Shipments for the week 8,350,000 feet and receipts 
1,470,000. Two flour mills have stopped, and sales were 
only about half the production. Output according to the 
Northwestern Miller: Minneapolis 239,445 barrels against 
270,660 last last year; Superior Duluth 10,820 against 
16,500; Milwaukee 26,650 against 31,025; St. Louis 55,000 
against 40,000. 


St. Louis.—More cars are running during the day 
time, but the street railway strike seems no nearer an end. 
General trade is less affected, however, and retail houses in 
dry goods, groceries, millinery, shoes and minor lines re- 
port business almost equal to that of the same week last 
year. Houscs which laid off hands when the strike began 
are rapidly reinstating their full force. Small stores in 
residence districts are securing business that usually comes 
to the larger stores down town. Outside jobbing trade is 
being handled largely by traveling salesmen and mail, as 
country merchants are still unwilling to visit the city. 
Dry goods is the most active line, closely followed by gro- 
ceries, hardware and hats. Shoes are dull owing to high 
prices, and the jewelry trade is also quiet, which is attrib- 
uted to marked decrease in weddings and social functions. 
Action of Congress on the World’s Fair has stimulated 
sales of real estate and local securities. 


Kansas City.—General trade is quiet, and sorting 
business light, but dealers in dry goods, notions and furn- 
ishing's report large fa)l orders, and in groceries and drugs 
sales are large. Collections are rather slow, but money is 
easy and in light demand. City retail trade is fair. The 
live stock market shows a general advance, and the open- 
ing of a new packing plant will help this market. Live 
stock receipts 117,044 head. 


St. Joseph.—Jobbing trade is fair in dry goods, hats 
and shoes, and good in groceries and hardware. Collec- 
tions are satisfactory. 


Tacoma. —Exports for the week $46,000 worth of flour 
and $55,000 general merchandise. Trade in all lines con- 
tinues to improve, and collections are easy. Factories are 
behind with orders. 


Portland, Ore.—General trade is healthy, and trans- 
portation companies are moving about 35 per cent. more 
freight than a year ago, the gain being due to increased 
production of lumber and mining development. Crop re- 
ports continue favorable and the outlook is encouraging. 
May exports were valued at $678,016. 


Louisville.—Jobbing trade is generally dull, owing to 
Confederate reunion. Money is in light demand and col- 
lections only fair. Sales of groceries, dry goods and cloth- 
ing show decrease. 





Little Rock,—Trade improves in hardware and gro- 
ceries, but is quietin other lines. Collections average fair, 
and retail trade shows some gain. Money is easy but in 
light demand. 

Nashville.—General trade holds up well, though ship- 
ments are somewhat retarded by continued heavy rains. 
Retail trade is fair but collections unsatisfactory. 


Atlanta.—Trade is quiet in boots and shoes, fair in dry | 
goods and notions, while lumber and building materials | 
are active. 

New Orleans.—Weather conditions have retarded 
business in nearly all lines, and trade continues dull. Cot- | 
ton has been irregular, but closes fairly steady. Sugar and | 
rice are firm, with prices tending upward, and all offerings | 
promptly absorbed. 
demand. 

Dallas.—Prospeets are bright for the greatest grain | 
crop ever produced in this State, and while weather eondi- | 
tions have been unfavorable for cotton, it is believed that 
more than an average crop will be made. Money is plenti- 
ful, with little demand, and time rates are the lowest ever 
known here. Collections are good for the season. 


| 
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Money is easy and in only fair | 
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| London prices... 


| Gold owned 


| 7th. 


elined to $109,178,486 against $112,845,866 last week. 


MONEY AND BANKS. 


Money Rates.—There was no important change this week 
in the condition of the New York money market, and funds con- 
tinued in much larger supply than demand. Offerings by banks 
were heavier than for several weeks before, coming into more direct 
and active competition with individual lenders. The dulness of the 
commercial loan market was unrelieved, and offerings of commercial 
paper were not increased in consequence of the more active bidding 
for the same. Eleven banks reporting for this paper made an 
average of only 12 per cent. of all new loans in strictly commercial 
channels, against 134 per cent. one, and 12 per cent. two weeks ago. 
The interior movement of currency resulted in a gain of about 
$1,750,000 to the banks, but there was a loss of $2,500,000 by the 
banks to the New York Sub-Treasury on account of the recent call 
for repayment by the banks of $5,000,000 of Government deposits. 
On ordinary operations there was little change in the cash holdings 
of the banks, so that it appears that New York returned about half 
of the Government money above referred to. 

Call loans on stock collateral were made at a ruling rate of 2 per 
cent., with business at a shade above and a shade below that figure. 
The Sugar Trust and several of the Granger railroads were reported 
to be large lenders. The demand for time money was light, and 


rates were close to the lowest of the season. Lenders were willing 
in most cases to take as much as 35 per cent. of industrial collateral. 
Eight-month money loaned at 3} per cent., and for shorter dates the 
market was at 3@3} per cent. Commercial paper closed at 3: @32 
per cent. for best double and single names, and 4@5 per cent. for 
other good paper less well known. 


Foreign Exchanges.—tThe foreign exchange market was 
dull and almost without interest this week. The slightly better rate 
of discount in the open market in London on Monday and Tuesday 
did not affect sterling rates, and the same could be said of the great 
scarcity of commercial bills of all kinds. Remitters on mercantile 
accounts again bought sparingly, and the leading drawers were of 
the opinion that the unsettled balances of indebtedness of this kind 
are now smaller than for several months past. T'wo sales of sterling 
bills from matured loans were reported, but the amounts were small 
and the exchange must have been disposed of at a loss. 
the week were as follows: 
Sat. 
4.844 


Rates for 
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Wed. Thurs. 


4.54; 
4.874 
4.874 
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d 
8 


" 
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Sterling, 60 days.. 
Sterling, sight .... 
Sterling, cables. ... 
Berlin, sight...... .§ 
Paris, sight o. = 
*Less 1-16 per cent. 
Domestic Exchange.—Rates on New York are as follows: 
Chicago, 10 cents premium; Boston, par; New Orleans, commercial 
50 cents discount, between banks $1 premium; Savannah. buying at 
par, selling $1 on $1,000; Cincinnati, between banks 20 cents pre- 
mium, over counter 50 cents premium; San Francisco, sight 12} 
cents, telegraphic 15 cents; 
+ preminm; St. Louis, par. 
Silwer.—Lack of continental orders and little demand from India 
leaves the London market almost lifeless, and the holiday interrup- 
tion did not help matters. This market follows the English one as 
usual, Messrs. Pixley & Abell report British exports for the year to 
May 24th as £2,160,660 to India, against £1,670,800 last year: £158,460 
to China, against £545,978 in 1899; £140,530 to the Straits. against 
£24,907 last year; a total of £2.459.650, against in 1899, 
Closing quotations each day were : 
Mon. 
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Charleston, buying at par. selling at 


£9 O41 685 


~— + 


W ed. 


60.00e. 
Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 


Sat. Thurs. 
oe Ji. od. 


New York prices... 60.00c. 


Tues, 
27 2d. 


6 3 ( We, 


Fri. 
27 .62d. 


H0.090e, 


(of the $150,000,000 redemption fund, compares with earlier dates as 


follows: 
June 7, 1900. 


ep eprom "> 
pee Praree 


May 31, 1900. 

$68,922,506 
11,274,567 
A large gain in gold holdings oceurred this week, but the figures 

are still five millions below those of a month ago, while the 


eune 8, 1899 
S039 84 GO4 


1,214,809 
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Silver owned 12,501,808 


gain in 
silver raises the supply of white metal nearly 50 per cent. since May 
Net United States notes on hand show a good gain to #20,128,950 
against $18,750,157 last week, but deposits in national banks de- 


The net avail- 
able eash balance is also lower at $145,430.814 against $146.065.535 a 
week ago. Dnring the first week of June receipts were $10,669,540 
and expenditures ¥ leaving a surplus of $874.540. Redemp- 
tion of S380,000 bonds during May reduced the interest bearing debt 
to S1.026,482,.990, On dune Ist new 2 per cent. bonds had been issued 
to the value of S284.228.050, while only 2558,895.250 of the Funded 


‘Loan of 1007 remained outstanding out of a total issue of “740,917,450, 
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Final figures for May make a remarkably close comparison with 
the same month last year. Receipts were slightly larger, mostly in 
the miscellaneous class, while expenses fell somewhat owing to the 
decrease on war account. Pensions increased to nearly thirteen 


millions, and other items showed small gains. Payments on bond 
exchanges did not make any material impression this month, although 
probably responsible for the increase of over a million dollars in 
civil and miscellaneous. For eleven months of the fiscal year, there 
appears a splendid surplus, which compares most favorably with the 
large deficit in preceding years. The figures in detail were as follows: 
Month of May. 1900. 1899. 
Receipts customs.... $17,396,573 $18,367,907 
Internal revenue.... 23,861,327 23,720,729 
Miscellaneous....... 3,908,153 2,697,377 


$45,166,053 $44,786,013 
40,351,525 40,513,005 


$4,814,528 $4,273,008 


$188,060,904 
247,535,631 
33,493,295 
$469,089,830 
573,709,973 
$63,334,618 Def. $104,620,443 Def. $24,521,337 
Bank Statemenis.—Last week’s averages of the associated 
banks showed a further improvement in condition, especially as to 
specie holdings for receipts continued while there was an end to the 
exports. The movement to Paris had ceased after shipment of only 
$10,400,000. At this time last year gold was going to London. With 
more interest in the stock market, and some special operations, it 
was not surprising that loans increased rather heavily, while the 
gain in deposits was only a natural result of changes in the other two 
items of the account. As nearly three millions was added to the 
legally required reserve, the surplus reserve only rose slightly above 
twenty millions. . 


1898. 
$13,466,534 
14,492,209 
2,116,075 


$30,074,818 
47,797,000 


Def. $17,722,182 











Total receipts..... 
Expenditures ..... 











Surplus......... 


Eleven months. 
Receipts customs... 
Internal revenue.... 
Miscellaneous....... 


$214,488,798 
967,554,651 
35,509,667 


$135,263,865 
153,259,674 
82. 478,229 











Total receipts..... 


$517,553, 116 
Expenditures ..... 


454,218,498 


$371, 001, 768 
395,52 23. 105 











Pe iincncaswes 


Week’s Changes. 
$7,347,600 
11,344,200 

499,800 
3,518,900 
623,100 


June 2, 1900. 
$800,268,600 
887,954,500 
22 459,300 
170,251,300 
71,580,600 


June 3, 1899. 
$746, G02. 200 
890,061,600 
13,639,900 
205,695,200 
59,930,800 


DOGRS..casnconsskit® 
Deposits .......Ine. 
Circulation ....Ine. 
Specie .........1ne, 
Legal tenders ..Ine. 











$4,147,000 $242,111,900 $265,226,000 

1,310,950 20,123,275 42,710,600 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $59,828,300, an increase of 
$246,700; deposits $67,235,900, a gain of $794,200; surplus reserve 
$867,725, an increase of $225,050. 

The Circulation.—The total money in the hands of the 
people on June Ist was officially reported as $2,074,687,871, against 

2,060,525,403 on May Ist, and $1,955,501,009 a year ago. <A gain of 
nearly eight millions in gold coin and bullion was about balanced by 
the loss in Treasury notes, United States notes and currency certif 
icates, so that the entire gain for the month was in national bank 
notes, which $204,057,570 against $280,050,340 on May Ist. 
Estimating the population at 77,676,000, the amount of money 
circulation, outside per 
which exeeeds the high record made on May Ist by 138 cents. 

June Disbursements. 
at this city during June, including Government bonds, 
about 240,000,000, against $37,000,000 last vear, $36,000,000 in 1898, 
$34,000,000 in 1897, and $28,000,000 in 1896, 

Boreign Finances. —The Bank of England reported a de- 
“816,000 in bullion on hand, making the proportion of 
3.22 per cent. against 44.37 a week ago. 
Das been withdrawn for the interior 


Total reserve...Inc. 
Surp. reserve.. Inc. 


rose to 
in 
the Treasury, inereased to $26.7] capita, 
—Interest and dividend payments 
aggregate 


erense oO} 


reserve to inbility | Money 
,and some French coin was sold, 
to South America. There is fear of 


some stringency from the call for 10 per cent. of the war a sub 


while a smail shipment went 


scriptions. Speculative markets have been disturbed by alarm over 
the Chinese situation, and bright news from Africa was not suflicient 
to remove the gloom. At Berlin the depression in mining securities 
continues, and the general situation 
although money continues at 1} 


abroad is one of uneasine-s, 
per cent. on call in London. The 
Spanish loan was subscribed for far in excess of needs, and a Brazil- 
jan loan of $30,000,000 was reported as taken in America. Continental 
rates are unchanged as follows: Paris 2}, Berlin and Hamburg 48, 
Amsterdam 3}. Gold premiums conipare with last week as follows: 
Buenos Ayres 129.70 against 130; Madrid 26.77 against 25.55; Lisbon 
39.25 against 414; Rome 6.22 against 6.05. 

Specie Movement,—At this port last week: 
$64,697, exports $934,870; gold imports $26,138, 
Since January Ist: Silver imports $1,765,970, exports 
gold imports $1,227,617, exports $10,087,045, 


exports 
$20,046,773 3 





Silver imports 
E30 900. | 


PRODUCE MARKETS. 


Statements of damage to wheat have found more believers this 
week, and quotations advanced, While it is still too early to deter- 
mine the exact extent of loss, there appears to be some fire back of 
allthe smcke. But on the other hand some sections are in a fair 
way to exceed all records of production, and the new crop will un- 
doubtedly open with the American visible supply much larger than 
on July 1, 1899. Argentina is no longer sending out phenomenal 
quantities of grain each week, and Paris traders have been bidding 
in other markets. These contradictory influences make a _ pro- 


tracted campaign in either direction almost hopeless, and conse- 
quently fluctuations each day are not large. Minor grain and meats 
have been a little stronger, but cotton declined below nine cents. 
Joffee and sugar are strong, with apparent agreement between the 
two big refining and reasting concerns. Petroleum has fallen 
thirty points further, making refined in barrel cargoes 7.85 ets. 
against 9.90 about two months ago. Manila hemp is also cheaper at 
10 ets., and turpentine is down to 48, while heavy receipts of 
potatoes depressed the average to about $1 per barrel. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding — for last year, are given herewith : 
Tues. Wed, Thurs. 

72.25 «73.25 (73.753 

74.37 76.00 

43.75 

44,12 
8.87 
7.81 
7.10 

11.75 
5.55 
8.62 

80.00; corn, 
coffee, 6.12. 

‘eut im Wovement.—Wheat receipts show further increase 
over preceding weeks, but still fall below those of the same week last 
year, While Atlantic exports are much heayier than in 1899. Corn is 
arriving more freely at interior cities, and shipments continue 
heavy. 

Inthe following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the previous 
five weeks is also given, w ith ¢ omparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

W HEAT. FLOUR. 
mee 
Atlantic 
Exports. 

73,002 

57,331 

26,980 

22,742 

15,949 
50,579 


I anni 


” Sept eeneneeaeee 7: 25 7 **. 7 73.50 
Corn, No. 2, 


Mixed.... 43.62 
‘ Sept .. 
Cotton, middl’g uplands 
Sept. 
Lard, Western .....cee 
arene 
Sg en 
Coffee, No. 7 Rio...... 


ae prices a yeer ago were: wheat, 
.o13 lard, 5.22; pork, 8.25; hogs, 4.20; 


40.00; cotton, 


CORN. 
_ SJ ~ - 
Western Atlantic 
Receipts. Exports. 
Friday....... 600,895 228,375 
Saturday .... 738,984 = 179,357 
Monday...... 1,064,211 507,498 
Tuesday ..... 0 631,733 326,828 
Wednesday... 451,939 144,000 
Thursday... 571,878 336,945 


Total ........ 4,059,640 

** last year. 5,049,194 
May, 5 weeks.12,822,169 6,922,471 1,326,916 

* Jast year.13,436,734 6,397,452 1,068,777 

The total western receipts of wheat for the one year thes: far 
amount to 210,133,058 bushels, against 253,572,725 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,855,26L bushels, against 2,488,195 last we ek, and 1,849,373 
bushels a year ago. Pacific exports were 591,015 bushels, against 
483,816 last week, and 623,400 last year. Other exports 392,088 
bushels, against 201,188 last week, und 275,694 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 167,897,444 
bushels, against 217,807,708 last year. 

WY hkeat.—Lack of rain in spring wheat States has become suffi- 
ciently aiarming to advance quotations somewhat, and this week has 
also brought forth some gloomy news from Ohio and other winter 
wheat sections, Kansas continues to promise a record breaking 
vield, but this State and some southwestern points are all that report 
cheerfutly. Foreign news has not improved materially, and European 
markets are geucrally very firm. Ina few weeks the new crop year 
will open and uncertainty will end, Meanwhile the visible supply 
shows but a slight decline and stocks on July Ist will be large. Last 
week’s exports from all countries declined in spite of a good gain 
from the United States, the Argentine movement assuming more 
normal proportions, and India shipping nothing against 802,000 
bushels in the same week last year. 

Coru.—Without so much assistance from crop and weather 
bulletins this cereal has also risen in price, the good foreign demand 
being more helpful than any other influence. Rumors of heavy 
accumulations at Chieago were circulated but failed to cause serious 
reaction. 

Provisions.—More or less sympathy with the strength in 
grain was shown by live hogs and pork products. Purchases for 
export were only moderate. According to N. Kk. Fairbank the total 
stock of lard on June Ist Was 265,403 tierees, against 250,097 a 
month previous, and 400,007 a year ago. During May the European 
stock and amount afloat decreased, but the domestic supply gained. 








Western Atlantic 
Receipts. Exports. 
560.914 479,357 
790,794 587,658 
656,824 407,289 
643,633 229,791 
733.683 648,652 
387,702 441,122 


2,793,869 











1,723,003 
770,233 


251,613 
239,809 
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Cotton seed oil has fallen rather sharply, and one sale of five hun- 
dred barrels at 33 cents was made for export. Sheep again declined 
slightly, making asmall loss each week since April, when the aver- 
age was $5. Butter declined half a cent, but lighter offerings of 
eggs restored the cent recently lost and a fraction more. 

Coffee.—The remarkable advance continues. About two weeks 
ago the price of No. 7 Rio was 7} ets., and over a cent has been added. 
Speculators are active here and at Hamburg and Havre. Plagueand 
quarantine were important influences. Mild grades also advanced 
sharply, and package coffee was marked up half a cent by roasters. 
The visible supply on Jnne Ist was 6,055,816 bags, against 6,144,418 
on May Ist, and 6,261.362 a year ago. 

Sugar.—Raw grades have advanced in London because of large 
purchases by American refiners. This market is also well sustained, 
all offerings being promptly absorbed. Refined sugar is very strong, 
and rumors of further advances in list prices are constantly heard. 
The new company scems to be in perfect harmony with the others. 
Consumers are not getting sugar as cheaply as they did when re- 
finers were fighting each other, but on the other hand there is more 
prospect of a reasonable price in the long run, whereas a continuation 
of ruinous prices would have eventually caused the collapse of one 
concern and a partial monopoly by the other for a time. 

Rice.—Stocks at primary markets are light, and there is unusual 
demand for better grades, especially new crop foreign rice. 
Domestie growths are also in demand, cheap qualities going abroad 
freely. Famine districts in India continue to absorb the enormous 
surplus in Burmah. According to Dan Talmage’s Sons, Louisiana 
receipts for the year thus far have been 917,870 sacks, against 711,465 
last - and sales of cleaned were 242,730 barrels against 176,022 in 
189 ‘ 9 

Cotton.—A further decline in middling uplands took the price 
acent below the top point touched last month, and there was a little 
support after quotations passed nine cents. The New Orleans mar- 
ket exhibited the greatest strength, being affected by excessive rains 
in Texas, Louisiana and Mississippi. No improvement occurred in 
the market for cotton goods, and exporters were not cager to pur- 
chase raw cotton. Speculation is fairly active, but operators are 
more conservative and take small profits ‘promptly rather than hold 
for big gains. The two large failures have disposed of any desire to 
manipulate the market on a big seale. The Egyptian area is larger 
than ever before, but irrigation is unsatisfactory, and the erop will 
not equal e arly expectations. The American acreage is estimated by 
the Chronicle at 24,625,944 against 23,433,245 last year, but planting 
has been generally much later, and the yield depends upon weather 
conditions to such an extent that the increase of 9) per cent. in 
acreage is no definite criterion of the crop. The latest figures of 


supply follow: 
In U.S. Abroad & Afloat. Total. Week’s Deer’se 
420,122 1,297,000 1,717,122 110,130 
? 211,000 3,250,416 135,454 
1,933,000 2" G04, 180 122,379 
1807, . t.. 415,890 1,571,000 1,986, 89) 122,842 
96,  S.. 467,802 1,561,000 2,028,802 LOL. S65 
1895, * 6.. 585,208 2,615,000 3,200,208 102,045 
On June 1st 8,656,071 bales had come into sight, against 10,712,959 
last year, and 10,660,736 in 1898. This week port receipts have been 
16,095 bales, against 40,338 in 1899, and 29,407 two years ago. Tak- 
ings by northern spinners to June Ist were 2,160, 479 bales, against 
2,088,717 last year, and 2,097,508 in 1898. 


1900, June 1l.. 
1899, * »_ .1.048,416 
ss, - 3.. 671,180 
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INDUSTRIES. 


ry 

TILE 
In spite of all efforts, the interruption of business by important 
After losses amounting to millions at Chicago 
and the condition at St. Louis seems at 


strikes does not cease. 
they still hinder business, 
far removed from anarchy. At many other points there 
‘nterruptions, and if is supposed that the 
eonferenees between the Amalgamated Association 
will this week result in an important rupture. 
reduction in prices of products which is now in pi 
to convince Workers that this is not a propitious time 
higher wages. 

Boor amd Steel. 


times not 
have been less important 


But the 


~The Bessemer 


and ‘Tuesday and finaily decided to reduee the price of Bessemer pig | 
the 
. thourh said to be maintained week after | 


to $20 at Pittsburg, which isin effeet a frank admission that 


nominal price, $4.90 higher 
week. has not been the ac wend cost at whieh such iren sold. With 
billets selling at $28 per ton, and pig at $20, better business may come 
if the 
weaker 


reduction has not been too long delayed. Grey Forge is also 
at 1s per ton, Southern works continue to take larze eon- 
tracts for export, being satistied with low figures, No. 1 having been 
reduced to #16. It is stated that the Carnegie Company. having 
made heavy eontraets to deliver plates Jor years at prices based on 
those of the Bessemer Association, offered to buy 300,000 tons from 
the Association if it would hold its price. 


Lower prices are also quoted for finished products. 
30 per cent, 


not shipped before the reduction. 


—y 54 


works for competition with this company, one at Sharon and the 
other at Webster, Pa., both with the latest machinery and methods, 
while several others are preparing for competition with the Tin Plate 
Company. Bars are quoted at 1.60, and also plates at Philadelphia, 
and lower prices are now made for small angles, but it is believed 
that the regular structural prices will now be reduced in harmony 


with Bessemer pig. As the demand is too small to keep employed all 
the works in operation, and mills of the Federal Steel and some other 
concerns are closing, the addition of new works would appear to 
promise much lower prices. 


IRON AND STEEL PRICES. 
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Mia terials.—The following table shows the remarkable changes 
since January Ist in the prices of some important material of 


manufacture: 
PRICES OF MATERIALS. 
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ogress may go far} 7, 
for demanding | . ? 
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Association met here Monday | 





Plates are | 
quoted at 1.40 at Pittsburg, and pipe lists show reductions of 20 to | June 6.2 
The Stecl & Wire Company now proposes to guarantee | 
its selling prices, making any reduction apply to products sold, but | 
Two large concerns are preparing | 
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Minor Wetsals.—aAll the minor metals are weaker. Tin hag 
sold at 29) ets., with a lower quotation for June. Copper is weak at 
16! ets, and 16 for futures, and lead is dull at 3.874 cts. 
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Leather.—Though some recent quotations of hemlock sole at 
234 were erroneous, it is said that 23 cts. is the actual price for com- 


mon hide. No important change in prices appears, though the tone 
of the market is weak. 


The following are percentages of all | ( serge in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 


qualities of goods quoted : 
COMPARISON OF PRICES. 





Date. 


Hides. 


Lea- 
ther. 


B.&S. 


IRON. 





Prod. 


Wool. 


Wool- 
en 


| Cotton 


| 





1899. 
Jan. 4. 
Dee. 27 

1900. 
Jan.3. 
Jan. 10 
Jan. 17 
Jan. 24 
Jan. 31 
Feb. 7 
Feb. 
Feb. 21 
Feb. 28 
Meh. 7. 
Mech. 14 
Meh. 21 
Mech. 28 
April 4. 
April 11 
April 18 
April 25 
May 2.. 
May 9.. 
May 16. 
May 23. 


£ 
14 





136.96 
158.96 


157.98 
156.72 
156.35 
154.88 
154.23 
153.42 
151.14 
150.49 
146.91 
145.60 
144.30 
142.34 
142.51 
142.82 
143.32 
144.13 
145.76 
144.62 
142.34 
140.71 
137.94 


92.00 
109.61 


109.61 
109.83 
109.83 
109.49 
108.77 
108 .52 
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106. 
106. 
106. 
106. 
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15 
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May 30. 
June 6. 


133.69 
131.60 


Coke.—As the supply now greatly exceeds the demand, about 
two thousand of the Connellsville ovens have been closed, reducing 
the output about 20,000 tons per week. The surplus has been selling 
at about $2.75 for furnace and $3 for foundry. 

The Coal Trade.—The anthracite coal market was steady 
as to prices this week, the average net price in New York harbor 
for stove coal of the best quality being $3.65 per ton, f.0. b. For 
five months of the current year the production of anthracite has 
reached 17,563,573 tons, as compared with 16,624,720 tons in the same 
period of 1899. There is now an effort on the part of all the leading 
companies to keep the output down as much as possible during the 
dull season. There is talk already of the effect of the expected 
larger demand for coal next fall. An advance in prices of a few 
cents in July is being discussed, but only informally as yet. 

PRICES OF BOOTS AND SHOES. 
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Boots and Sthoes.—The closing of works in consequence of 
light demand still continues, and the shipments from the East for the 
The 
market is inactive, and not exclusively because dealers are hoping for 


week fell to 74.555 eases, the lowest for that week in nine years, 


lower prices, since it is admitted that traders and retailers in many 
quarters are carrying larger stocks than they want. The break in 
foreign dry hides and the continued weakness in domestie hides at 
Chieago has prepared all to look for a sharp decline in leather, so that 
orders for boots are not a third the usual quantity, and few works, if 
any, are running to their full capacity. In men’s heavy shoes not half 
the capacity is employed, and the demand for women’s goods is excep- 
tionally small. Tn light shoes the demand shows no improvement, 
though it is relatively larger for the better qualities. 


PRICES OF LEATHER, 
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Wides.—Again the Chicago market is lower, but this time the 
packer division declines, as tanners judge that the market for 
country hides is relatively the better, and its quotations are for the 
moment sustained. But in packers the fall is enough to average 
about 14 per cent. for the entire list. ; 


HIDES, PRICES AT CHICAGO. 
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W ool.—There is quite an effort visible to create the impression 
that success of British arms in South Africa will somehow bring a 
better demand for wool, though the process is not easily explained. 
Also, there is said to be more inquiry by manufacturers, but the 
inquiry has not often ripened into sales, as the three chief markets 
report only 3,422,900 Ibs. sold during the week. The state of the 
goods market does not incline buyers to anticipate possible future 
wants, and prices, if unchanged for the past week, have been for 
months declining whenever any change appeared at all, 

EPrey Cgoods.—Conditions in the market have not undergone 
any change during the week so far as home trade is eoncerned, but 
owing to the political troubles in China the export demand for that 
market has been checked for the time being. In all departments 
business has been on a limited seale, with considerable irregularity 
in prices, Values are undergoing readjustment in most descriptions 
of cotton and woolen fabrics, but a fair trading level will hardly be 
defined until buyers show more disposition to do business than now. 


Q3} 











The stock conditions at first hands are good from the sellers’ stand- 
point in all cotton fabrics as compared with the quantities usually 
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carried at this time of the year, but with so few orders coming to 
hand for future deliveries accumulations in some quarters are likely 
before long. In the woolen goods division business has been dull 
in all lines except carpets, the new season’s demand for the latter 
being of fair volume. Silks continue inactive at irregular prices. 


Cotton Goods.—Sales of heavy brown cottons have been 
smaller in the absence of buying for export of any moment. Prices 
are irregular. In light weight sheetings also the demand has been 
limited and tone easy. Fine grey goods dull. Brown osnaburgs slow, 
and ducks quiet at previous prices. Only small orders are recorded 
for bleached cottons in any grade. Quotations are unchanged in all 
leading makes, but other goods are easy to buy at irregular prices. 
Business in wide sheetings, cotton flannels and blankets and quilts 
light, prices unchanged. Denims sell in small lots, and in other 
coarse colored cottons the demand has been light, with the tendency 
ot the market in favor of buyers. Kid-finished cambrics slow and 
easy. The following are approximate quotations: Drills, standard, 
djc. to 53c.; 3-yards, 5c. to S5jc.; sfeetings, standard, 5c. to 6c.; 
3-yards, 53c. to djc.; 4-yards, 43c. to 5¢c.; bleached shirtings, standard 
4-4, 8c. to 8c.; kid-finished cambrics, 3jc. 

PRICES OF COTTON GOODS. 
| | 


| 
| 





4 yards. 
Staple 
Ginghams, 
9.ounce. 


lu.4, bleached, 
Fine Brown Sheet- 
ings, 4-4. 
Bleached Shirtings 
Standard, 4-4. 
Medium, 4-4. 
Fancy Prints. 
Brown Drills, 
Standards. 
Blue Denims, 








Brown Sheetings, 


Brown Sheetings, 
Standards 
Wide Sheetings, 


Bleached Shirtings 








1899, 
Jan. 1l.... 
June 9....) 5. 
July 20.... 
Aug. 17... 
Aug. 31...) 3.12 
i S 7 
Oct. 9.....| 
Nov. 2 once] 
Nov. 9 ....| 
Nov. 16...| 
Nov. 23...| 
a 
Dee. 14...) 
pees SE cx 

1900, 


15.90 
18.00 
18.00 
19,00 
19.50 
20.00 
20,50 
») Ov 
2? 0 
22.00 
22.00 
23.00 
23.00 
23.00 


4.10 
2,00 
0 
ov 
ov 
4.50 
Jou 
4.50 | 5.3 5.00 [11.25 
20 | 5.62 | 5.50 |11.2: 
00 | 5.62 | 5.5 oat 
(4.50 15.75 | 5.50 111.2: 
5.00 i. D0 
5.00 | 5.87) 35.50 | 11.75 
5.00 
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5.87 | 23.00 5.00 
5.00 
5.00 
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».00 
5.00 
3.00 
5.00 
5.00 
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6.12 
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D.87 
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6,00 
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The reduction in the price of regular print cloths to 3ic., reported 
last week, has not brought any orders, no business in these being 
recorded at Fall River this week. Odd goods have all been slow and 
easy to buy at previous prices. Fancy prints for fall are selling 
slowly and price situation not yet detined. In staple prints a mod- 
erate demand is met at previous prices. Staple and fancy ginghams 
continue steady, with a quiet business doing. 


PRICES OF WOOLEN GOODS. 








Clay Mixtures, 
10 0z. 
Cassimeres, 
Fancy, 14-16 oz. 
Wool—Fancy. 
Ladies’ Cloth. 
Talbot 
T. Flannels. 
Suitings. 
Cashmere 
F, Cotton Warps. 
14 oz. 





Indigo Flannel 





‘Dress Goods, Soft 
Plain Cheviots 
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July 20 ... 
Aug. 17. 

Sept. 1.... 25.00 
25.00 
25.00 
-6.00 
26.00 
26.00 
26.00 
26.00 
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.05 
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35 26.00 
40 26.00 
40) 30.00 10 


35 30.00 10 
W oolen Goods.—The reorder demand for men’s wear heavy 
weight woolens and worsteds has not developed to any extent during 
the week. and business continues limited in the aggregate. The 
general tendency of the market is against sellers. Staples are as a 
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rule steady in leading lines of cheviots, clays and serges, but some 
sellers have been quietly quoting lower prices even in staple goods. 
In fancies there is decided irregularity in both woolen and worsted 
makes, There are considerable stocks in some quarters, and sellevs 
have been offering these during the week at prices showing declines 
of from 10 to 20 per cent. from early quotations, without effecting 
business of any moment. In overcoatings plain fabrics are steady 
with a limited call. Cloakings slow and irregular. Dress goods are 
dull throughout and mostly incline in favor of buyers. Flannels and 
blankets dull but steady. 


The Yarn Market.—American cotton yarns inactive and 
market in bad condition. Prices extremely irregular. Egyptian 
yarns weak. Woolen and worsted yarns in limited request and 
tending downward. Jute yarns quiet and unchanged. 


—_ | 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 206 and in Canada 
19, total 225, against 181 last week, 205 the preceding week, and 169 
the corresponding week last year, of which 159 were in the United 


States and 10 in Canada. Below is given failures reported by sections 
~— week, the two preceding weeks, and for the corresponding week 
ast year: 





June 7, 1900. May 31, 1900. June 8, 1899, 
ver Over 

$5,000 Total. $5,000 Total. 
ee 112 26 63 
WOMEN co ccccs 38 13 51 9 
, 12 37 14 
Pacific l y 6 
United States 52 
Canada ) 5 


May 24, 1900. 
Over 
$5,000 Total. 
26 69 
43 
47 
26 
185 
20 


160 a) 
21 9 





GENERAL NEWS. 


Bank Exchanges are heavy for the first week of June. 
Leading United States cities report total exchanges #1,532,135,933, a 
loss of 9.5 per cent. compared with last year, but a gain of 25.2 per 
cent. over 1898. Only New York and Boston report a loss of conse- 
quence compared with last year, due to heavy stocks and financial 


settlements then, while every city reports a large gain over 1898, 
Omitting New York, exchanges are $055,947,254,a gain of 1.7 per 
cent. over last year in spite of the large loss at Boston and of 30.4 per 
cent. over 1898. Figures for the week, month to date, and average 
daily for four months are compared below for three years: 
Week, Week, Per Week. 

June 7, 1900. June 8, 99. C 

weeeee. 121,246,019 $148,999,087 
Philadelphia . 100,036,702 93,012,019 
Baltimore ... 24,850,180 24,983,730 
Pittsburg .... 34,458,520 25,006,811 
Cincinnati ... 18,650,200 15,176,350 
Cleveland.... 12,824,747 10,066, 783 
Chicago 143,975,514 135,714,574 
Minneapolis... 11,589,402 11,017,540 
34,831,171 34,255,415 
15,488,591 12,856,963 
8,482,658 9,745,617 
7,929,004 7,544,688 
21,584,546 18,205,766 


Per 


Lo ho Oo 


St or SHS 1, 


Kansas City.. 
Louisville .... 
New Orleans. 
San Francisco 


Total ......$555,947,254 
New York .. 976,188,679 


Total all. .$1,532, 135,933 
M’th to date 1,532,135,933 
Outside N.Y. 555,947,254 
Av’ge daily: (6 days.) 
June todate. $255,356,000 

260,052,000 


ae) 


~ . 
Cle SONIDO OO 


6,359,375 
D. 6, 794.875 
“i 14,703,059 


Mor 


1 


$546,585,343 +-- 1.7 $426,308,555 + 
1,147,062,621 —14.9 798,541,344 + 23. 
$1,693,647,964 — 9.5 $1,224,849,899 -—- 25 
2,060,824,790 1,749,549,315 
650,341,953 607,651,791 
(7 days.) (8 days.) 
$294,403,000 —13.2 $218,694,000 + 16.8 
301,341,000 —13.7 196,671,000 +- 32.2 
277,748,000 313,381,000 —11.4 175,319,000 52.7 
Mareh 261,685,000 = 305,556,000 —14.4 193,055,000 +- 35.6 
Foreign 'Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending June 5, and imports for the 
week ending June 1, with the total for the last five weeks, and cor- 
responding movements a year ago, and also for the year thus far: 
Exports. Imports. 


t+) +++++++ 1+ 
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1899. 
$9,067,441 
50,112,153 

230,038,695 


"1900. 
29,967,488 


1899. 
$9,730,290 
41,456,292 49,821,364 
199,901,464 246,025,502 

Exports have been gradually declining for some weeks, but the drop 
this week was not gradual by any means, amounting to 32,200,000 
compared with the previous week, and almost as much compared 
with the same week last year. This is the smallest record for any 
week in 1900, but the total for the five weeks and the year thus far 
still shows a heavy gain over last year. Imports were about th 
same as in the previous week, and madea slight gain of about $200,0 
over the same week last year. The principal increase was in 
coffee, while dry goods also made a moderate advance, but sugar and 
hides decreased slightly. Fursand tin were the only other commodi- 
ties of which imports for the week at this city were in excess of 
290,000. 


1900. 
$7,571,836 
48,377,575 


i enaciine 
Five Weeks .. 
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STOCKS AND RATLROADS. 


Stocks.—The stock market this week was ragged and unsettled, 
periods of strength and of weakness following each other in rapid 
succession. At the start there seemed to bea little more public 
interest in the dealings, and prices advanced on very small sales all 
along the line. The chief factors were the official news of the British 
occupation of Pretoria, the increase of the Atchison preferred divi- 
dend to a 5 per cent. basis for the year, and the declaration of a quar- 
terly dividend at the old rate of 6 per cent. per annum on Sugar 
common stock, following the union of several of the independent 
refineries under the name of the National Sugar Refining Company. 
The railroad list advanced more than the industrials. Later in the 
week the market was unsettled by the news of the disturbances in 
China, which brought London in as a seller of about 40,000 shares on 
balance for the week. Local professional operators sold freely, and 
the entire market suffered from the absence of outside interest. At 
the close the chief bearish argument was the talk of crop damage and 
the rise in wheat. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

1899, Sat. Mon. 
Atchison, pfd.. 62.00 73.75 72.50 

» B. Q..ccccoe-e 121.8/ 130.73 129.37 
St. Paul....... 1145.50 118.62 7.29 
Rock Island... 106.62 108.75 
North Pacific... 54.00 61.25 
Union Pacific... 56.3 
SN ies wisnet 118. 

Bklyn. Rap.... 72. 
Manhattan .... 
Federal Steel... 

71.69 

65.21 


Fri. 
71.50 
127.37 
114.12 
106,00 
57.00 
53.50 
113.87 
68.12 
89,12 
33.37 
71.78 
53.58 


Thurs. 
72.37 
128,62 
115.75 
106.62 
59.50 
34.25 
115.87 
69.00 
89°50 
33.62 


Tues. 


Wed. 
72.12 
3.25 


72.11 
54.24 
* S.coe 120.15 120.40 119.97 119.62 
— 287 199 250 
Bonds.—The railroad bond market at one time showed fair 
activity and strength, but after Tuesday Trading was ona small seale, 
and quotations were shaded off in sympathy with the stock list. De- 
mand from institutions was not so pronounced a feature as during 
the two weeks previous, though they had no better use for money 
than they had then. State and municipal bonds were in moderate 
demand, with some business in New York City issues. Governments 
were dull and steady, with demand centered in the new 2-per cents., 
deliverable when issued. 


Railroad Tonnage. — Chicago eastbound movement is 
again reduced from preceding weeks and much smaller than in other 
years, and the loaded car movement at St. Louis and Indianapolis 
shows some loss. The decrease is wholly in grain, the movement 
now being below the corresponding period in many years. Ship- 
ments east of provisions, produce and dressed meats are heavy be- 
yond precedent. Westbound shipments of high class freights have 
fallen off considerably, while in heavy groceries, coal, coke, ma- 
chinery and iron structural work the tonnage is unusually large for 
June. The movement South of machinery for cotton mills and iron 
works is very heavy. Eastbound shipments from Chicago and loaded 
car movement at St. Louis and Indianapolis are compared thus: 

—Chicago Eastbound. ~ 
Tons. Tons. Tons. 
1900. 180% 1895, 
92.748 89.383 89,045 
63,735 YS,102 97,332 

72,603 92,237 102,432 
May 26 58,797 80,439) 102,071 45,867 43,185 46,092 19,325 20,439 
June 2 54.910 70.176 87,294 46,835 45,673 45,364 20,388 20,395 

Railroad EKarnings.—Many roads reporting monthly 
earnings have reported for May, and total gross earnings of all 
United States roads included are $45,451,795, a gain of 9.5 per cent. 
over last year and 19.0 per cent. over 1898. Roads reporting embrace 
90,000 miles—nearly one half the total mileage of the United States 
and many leading systems. ‘Traflic last year was remarkably heavy, 
and the increase in earnings this year reflects greater improvement. 
Grain movement in the West during May was much below preced- 
ing years, yet Granger roads report an increase in earnings of 3.5 per 
cent, over last year and 12.2 per cent. over IS98. In the South the 
cotton movement was reduced vet earnings are 6.6 per cent, over last 
year and 19.9 per cent. over Is0s.) The movement of other classes 
of freights has been enormous this year. Central Western and 
Pacilie roads report the largest inerease in earnings, while on Trunk 
lines, Southern and Southwestern roads earnings are considerably 
above last year and very much larger than in 1808, In the following 
table earnings of roads reporting for May are compared with last 
year and pereentages viven showing comparison with TS898: 

May. Per 

1900, 1800), 1900-99, 

S2T S.007,010 -+- 8,2 
bokeie  P205,312 +-21.8 
Ls) Cee +14, 
LASSHO7 408 + 3. 
WS My: +- 6. 
GSS DOF G.902,131 -{- 6. 
+-18. 


0,067,402 4,286,421 

3,981,528 + 9! 
179,000 +-11.2 
438,627 -+4-18.5 


$4,549,155 -++10.0 


Average : so0e 
éé 


54.98 


——=St. Louis. 
Cars. Cars. 
1900, 1S, 
d1,075 42.738 
49. 8P6 44,104 


49,035 43,877 


— Indianapolis. 
Cars. Cars. Cars. 
1808, 1900, 1899, 
43.187 21,592 20,395 
$4,127 20,482 20,268 
45,827 20001 19,646 


May 5 
May 12 
May 19 


Cent. 
1900-98. 


--14..9 


-23.8 
2 oo 


Trunk.... $9,747 
Other E’n 
Cent) W'n 
(arangers. 
Southern. 
South W'n 
Pacilie . 


$740,811 
PRB 055 
00,064 
149,073 
Ol4,718 
S96 376 


751,031 


Gain 
(inin 
(inin 
Gain 
Gain 
(iain 
Gain 
S45, L917 
1,783,000 
2,758,831 





U.S. Roads 
Canadian . 
Mexican .. 


$41 520,207 
1.604.000 
2,320,204 


Gain 
Gain 
Gain 


Gain 


38.7 
+-20.0 








Total... $49,993,626 $45,444,471 





With the exception of two Southern roads, earnings on all the 
larger systems reporting for May exceed last year, and on all roads 
there is an inerease compared with 1898. The mileage included on 
some roads is larger this year than in 1898, but in the main the com- 
parison is perfect. Below earnings of some of the larger systems 
reporting for May are compared for three years. 

1900. 
New York Central $4,650,377 
Cleve., Cin., Chi. & St. Louis... 1,361,476 
Grand Trunk osenceoseeeses Spetantee 
1,292,867 
ee 2,019,394 
- 526,891 
Wisconsin Central....cecccece-- 488,029 

3,108,657 

1,120,57 
- 1,210,290 
2,435,947 
2,202,050 

508,706 

470,660 

413,100 

659,320 

851.690 
2,299,000 

647,027 

$39,500 
ees seeucece Ee 2,029,933 

oeeeecess 2,548,795 2°076,288 

Earnings of United States roads reporting weekly show a uniform 
gain each week over last year. Below comparison is made of earnings 
of all United States roads reporting weekly : 

1900, 
29 roads 4th week of May......$10,749.343 
66 roads 3rd week of May...... 7,550,780 
68 roads 2nd week of May...... 7,406,011 6,801,654 
70 roads Ist week of May....... 7,360,498 6,765,472 

Railroad News.—Cincinnati, New Orleans & Texas Pacific 
directors have submitted a proposition to the Cincinnati trustees of 
the Cincinnati Southern for the renewal of the lease of the Cincinnati 
Southern at its expiration. The Cincinnati trustees have voted to 
lay the proposition on the table. The present lease has about six 
years to run. 


Southern Railway stockholders have voted unanimously for the 
execution of a fourth supplement to the company’s first consolidated 
mortgage deed, providing for the issue of bonds in the future bearing 
four and one half per cent. interest instead of five per cent., the 
present rate, and approved the amendment to the charter of the 
company enacted by the Virginia Legislature. 

The Massachussets Legislative Railroad committee has amended 
the bill approving the Boston & Albany lease to New York Central, 
by making eight per cent. dividends on Boston & Albany stock con- 
ditional, and allowing all the surplus to go to New York Central after 
the expenditure of $2,500,000 for terminal improvements in Boston. 


1899, 
$4,523,316 
1,200,691 
1,700,691 
1,196,320 
2,254,184 


1898, 
$3,917,864 
1,173,302 
1,626,877 
1,141,676 
2,235,658 
470,858 445,489 
453,300 421,060 
3,009,944 2,755,180 
989,623 956,348 
1,090,858 893,420 
2,392,826 1,967,914 
2,120,164 1,851,649 
520,283 428,865 
425,980 355,950 
435.300 350,597 
597,750 518,383 
476,229 
2,212,000 
601,437 
782,800 


Chesapeake & Ohio 
Norfolk & Western 
Southern ‘ 
Louisville & Nashville ......... 
Nashville, Chatt. & St. Louis... 
Mobile & Ohio 

St. Loui-~ & Southwest ......... 
I Ne 
Missouri. Kansas & Texas ...... 
Missouri Vacifie enéeee 
St. Louis & San Francisco...... 
Denver & Rio Grande 

Great Northern 


“see eer oe 


1899. 
$9,840,020 
6,933,110 


Per Cent. 
9,2 








FINANCIAL. 


The Central National Bank 


OF THE CITY OF NEW YORK. 








UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 





EDWIN LANGDON, President. 


Cc. S. YOUNG, LEWIS 8S. LEE, 
Cashier. Ass’t Cashier. 





JNO. C. LATHAM, JR., CILIAS. FRASER, 


LATHAM, ALEXANDER & Co. 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 
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FINANCIAL. 





FOREIGN BANKS. 





THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


{ = $6,500,000 
GEO. G. VWILLIAMS, President. 
VM. EF... PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


Capital and 
Surplus, 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. WM. H. PORTER. 


cy" RTERLY REPORT of the 
{ BANK OF AMERICA, 


at the close of business on the 3lst day 
of May, 1900: 
RESOURCES. 


Loans and GRRSOE. c ccvcccesccscce $22,294, 256.67 
Overdrafts 1.815.90 
Due from trust companies, banks, 
bankers, and brokers.............. 
Banking-house and lot 
Stoe _ and bonds 
Spec 
U aie ‘a States legal tenders and cir- 
culating notes of national bs sae. 
Cash items, viz. 
Bills and checks 


for the next day's 
$6,675,775.98 


exchanges . 
Other ite ins carrie “ad 
130,860.11 


as cash 








142,522.15 

"900. O00. 00 
1,245, 700.94 
§,047,219.43 


1,625,051.00 


6,806,636.09 








$39,063,202.18 
LIABILITIES. 


Capital stock paid in, in cash 

Surplus fume 

U ndivided ¥ protits, less Awuenens ex 
penses and taxes pai 

i. .nd0cccsnensasiannnes 

Due trust companies, banks, bank- 
ers, brokers, and savings banks... 

Unpaid dividends 


$1,500,000.00 
2) 2: 50, 000.00 


76 l, 117. AT 
21,709, 198.38 


12,841,446.2 
Bs 440-00 





€39.063,202.18 

State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, 
WALTER M. BENNET, Cashier of the 
America, &@ bank located and doing business at 
Nos. d4 and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
himself, says that the foregoing report is true and 
correct in all respects, to the best of his knowledge 
and belief, and they further say that the ustal 
business of said bank has been transacted at the 
location required by the banking law (Chapter 
OS), Laws ot isvv), and not elsewhere; and that 
ihe above report is made in compliance with an 
official notiee rece ved trom the Superintendent 
ef Banks, designating the Stst day otf May, 
100, as the day on whie hh siieh report shall be 


made. 
WILLIAM H. PERKINS, 
WALTER M. BENNETT, Cashier. 
Severally subscribed and sworn to by both de- 
ponents, the 2d day of June, 1900, before me. 
CHAS. D. CHICHESTER, 
Notary Public. 


and 
Bank of 


President. 


[Seal of Notary.] 





SPECIAL NOTICES. _ 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers af 1), & S, LICORICE, 


W. G. DEAN & SON, 
861 & 868 Washington St., New York. 


TRAVEL. 





MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
SURPLUS, 


$4,860,000 
2,430,000 
439,373 


® $4.86 =—£1, 


Foreign Exchange and General Banking Business. 











SPECIAL NOTICES. 
Px 
,Remin gton 
Standard 

Typewriter 
will do a bigger day’s work 
than any other writing ma- 
chine. 

And not one day’s work 
only. Day after day, year 
after year, a Remington will 
continue to render most effi- 
cient and reliable service. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS GOTTONS 


Of Various Grades and Widths, 








INSURANCE. 
HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 











Insurance against Loss or Damage te 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
M. B. FRANKLIN, Vice-President. 
¥F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 





L. F. MIDDLEBRUOK, Asst. See’y. 


SENT |The Illustrator |apour 


and Genera! | 
FREE Narrator,| TEMAS 
A handsome!y 


w>y.~e Sw | Magazine, 
yublished by the I. & G. R., giving timely 
descriptions of the m Seaibaes eT and oppor- 
tunities of TEXAS; the special subject matter of 
each issue to date being as fvilows: MARCH, 1899, 
Texas; APRIL, Houston ¢ ‘ounty; MAY, Mont- 
gomery ¢ ‘ounty ; ae NE, Cherokee County ; "IUL Yy, 
Leon County ; AUGUST, Anderson Count and 
TEMBER, Lusk ¢ ‘ounty ; OCTO- 
County; NOVEM BER, Berar 
County and San Antonio ; DECEMBER, Brazoria 
County; JAN UARY, 1900, Harris County and 
Houston; FEBRUARY, Fort Bend and Trinity 
Counties. 

This magazine is of great interest to the investor, 
sportsman, tourist, health-seeker and home- seeker; 
and will be sent free toany one paying the postage, 
which is 25 ets. for one year or 2 ects. for sample 

Back numbers may be had if desired. 


D. J. PRICE, G. P. & T. As, 
Palestine, Texas. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 
The Oregon short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
‘WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 





The Ruins of Mitla, 
The Catacombs of Guanjuato, 
The Pyramid of Cholula, 
The Valley and Hills of Monterey, 


ARE ALL LOCATED 


IN MEXICO 


THAT WONDERFUL TOLTEC LAND. 
THE 


Southern Pacific Co. 


SUNSET ROUTE, 
Operates Pullman Buffet Sleeping Cars 


New Orleans to the City of Mexico. 


Connections made at New Orleans with all 
Eastern lines. 


For other information app apply 
EDWIN HAWLEY, 
Assistant General Traffic Manager. 
L. H. NUTTING, Eastern Passenger Agent. 


No. 349 BROADWAY, 
No.1 BATTERY PLACE,} NEW YORK. 
A sample copy of the “Sunset Magazine,” a 
monthly publication devoted to the development of 
the Pacific Coast, will be sent on application on 





receipt of 5 cents in stamps. 
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FINANCIAL. 


Brown Brothers & Co. 





PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
| 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- . 
sague Securitieson ——- Invest ment 
We receive accounts of Banks Lag iti 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 

We also buy and sell Bills of Exchange 
Letters on, and make cable transfers to; ll points; 

of also make collections and issue Commer- 

Credit cial and Travelers’ Credits, available in 
; * all parts of the world. 


Brown, Shipley & Co., London. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 
EMPIRE BUILDING. 


71 BROADWAY. NEW YORK. 


Thirty-three years membership in 


The New York stock Exchance. 


CUYLER, MORGAN & C0, 


44 Pine Street, New York. 


Necurities Bought & Nol on COMMISSION. 


Accounts and 


iIndividus 


\eencey of Banks, Corporations, firms and 
received upon favorable terms. 
DRAW ON 
rik UNION BANK OF LONDON, 
BRITISH LINEN CO, BANK, LONDON & SCOTLAND, 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. ¥. Stock Exehange, 


ALAN, VAN CORTLANDT & (C0,, 


BANKERS, 











26 NASSAU ST., 


INVESTMENT SECURITIES. 


NEW YORK. 


6 STUART SIMONS & Co., 
INVESTMENT BROKERS. 
Unlisted Stocks and Bonds, 

— 66 BROADWAY, 


3433 Cortlandt. NEW YORK. 





JAMES | P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING, 


Broad St reet, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt, 


‘ 


FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


~~ $3,000,000 
2,000,000 





Capital, 
Surplus, 


Foieigi: wixchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 

JOHN M. CRANE, President. 
THOMAS RUSSELL. President Union Selling Co. 
[tad LODORTE M. IV ES, Treasurer pimereere Thread Co. 

SEVP S. STOUT. Stout & Co., Banke 
R. HEGEMAN, Pres't Sechvepalioes an Life Ins, Co. 
gd ge Vice-Preside nt. 
y y VE. Vice l’'res 


; 
I 
LA 
Vi 
“Rh 


t Metropohtan L ife ~e Co. 
Honk N. W.C. Horn, Brother 

18 B. GRIFF IN, Cc. E. Jennings & Co., ‘Jenuinas & 

Grithin Manutac turing Co. 


N 
N 
Dp 
L, 

N¢ 


I 
I 
L. 
] 

A 





CHARLES FEARON. WILLIAM F. FEARON. 





FEARON & CO 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PERLADELP INA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 


UNION TRUST CO, 


DE’TROIT, MICH. 


Capital, $500,000. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





DIVIDENDS. 
COMMERCIAL CABLE COMPANY, 
bividend No. 24. 
EW YorRK, June d, 1900, 
The Board of Directors cave dechire ta quarterly 
divide et of ONE AND TIRER-QUARTERS 
PER NT. payable July 2, 1900, tu stoc kholders 
of eae on dune 20, 100, The transter books 
will be closed June 20 and Ne ned July 3. 
EK. PLATT, Treasurer, 


THE 


THE ATCTIIISON, TOPEKA AND SANTA 
FE RAILWAY COMPANY, 
NEW York, June 5, 1900. 
The Board of Directors have declared a semi- 
annual dividend on the preferred Stock of this 
Company of two dollars and fifty eents ($2.50) 
pershare, payable August 1, 1900, to stockholders, 
us rewistcered at the close of the transfer books on 
July 10, 100, The transter books for the pre 
ferred stock of the Compony will be closed from 
three Oeclock P.M. on July 10, LOO, 
oelock A. Moon Anewust 2. 1900 
Dividend eheeks will be mailed to Preferred 
Stockholders whose ‘vbieni orders are on. tile 
at this offiee. 
H. W. 


until ten 





GARD a 2 R, Assistint Treasurer, 
1 Codar Street, New York. 


All Paid In. 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000 





Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 

F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 

F. E. KRUEGER, 2d Asst-Cash. 
DIRECTORS. 
H C. PAYNE, Cc. F. PFISTER, 
FRED. T. GOLL, F. VOGEL, jr., 
WM. BIGELOW, E. MARINER. 


Redmond, 
Kerr & Co. 


BANKERS, 


41 WALL ST., N. Y. 


Members 
N. ¥. Stock Exchange. 


H. H. CAMP, 
B. K. MiLLER. 
F G. BIGELOW, 





Transact a general 
banking business. 

Receive deposits 
subject to draft. 
RNividends and inte- 
collected and 
Act as 


rest 
remitted. 
Fiscal Agent 
and negotiate 
issue loans of 
roads, street 
ways, gas compa- 
nies, ete. Securities 
bought and sold on 
commission, 

DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 


Correspondents in all parts of the world, 





INSURANCE, 
The 


-|Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,”’ 


ASSETS: $301,844,537.52. 











PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future, 


It Issues the very best Forms of Investment 
Assurance ever devised, 


E. Ww. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 





Correspondeuce Solicited, 








